
JITF INFRALOGISTICS LIMITED 
JindallTF Centre, 28, Shivaji Marg, New Delhi-11 0015; Tel. No. : 011-66463983/84; Fax No.: 011-66463982 

To, 

BSE Limited 
Corporate Relation Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code: 540311 

Through: BSE Listing Centre 

Dated: 25.06.2021 

National Stock Exchange of India Ltd., 
Exchange Plaza, C-I , Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai - 400051 

Scrip Code: JITFINFRA 

Through: NEAPS 

Sub: Information pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations). 

Dear Sir, 

This is with reference to the captioned subject, we wish to inform you that pursuant to Regulation 30(2) 
read with Schedule III Part A Para A and Regulation 33 of the Listing Regulations, please find enclosed 
herewith the Audited Financial Results (Standalone & Consolidated) of the Company for the 4th quarter/ 
year ended 3pt March, 2021 along with the Auditors Report thereon by M/s Lodha & Co Chartered 
Accountants, the Statutory Auditors of the Company. 

The Board Meeting commenced at 12.30 p.m. and concluded at 2.45 p.m. 

Thanking You, 

Yours Faithfully 
FOR JITF INFRALOGISTICS LIMITED 

ALOKKUMAR 
COMPANY SECRETARY 
ACS No. 19819 
Encl: As Above 

..... 

Regd. Office: A- 1, UPSIDe Industrial Area, Nandgaon Road, Kosi Kalan, Distt. Mathura (U.P.) - 281403 . 



JITF INFRALOGISTICS LIMITED 
JindallTF Centre, 28, Shiva ji Marg, New Delhi-11 0015; Tel. No.: 011 ~66463983/84; Fax No.: 011-66463982 

To, 

BSE Limited 
Corporate Relation Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code: 540311 

Through: BSE Listing Centre 

Dated : 25.06.2021 

National Stock Exchange of India Ltd., 
Exchange Plaza, C-l, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai - 400051 

Scrip Code: JITFINFRA 

Through: NEAPS 

Sub: Declaration in respect of unmodified opinion by Statutory Auditors on Audited Financial Results 
(Standalone & Consolidated )for the period ended March 31, 2021 - Regulations 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201S. 

Dear Sirs, 

This is with refe rence to the captioned subject, we hereby declare that the Auditors Report on the 
Annual Audited Financial Results (Standalone & Consolidated) of the Company for the period ended on 
31't March, 2021 does not contain any modified opinion . 

This is for your information and record please. 

Thanking You, 

Yours Faithfully 
FOR JITF INFRALOGISTICS LIMITED 

ALOK KUMAR 
COMPANY SECRETARY 
ACS No. 19819 
Encl: As Above 

'. 

Regd. Office: A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan, Distt. Mathura (U.P.) - 281403 . 
Tel. No.: 05662-~32426, 232001-03; Fax No.: 05662-232577 

CIN: L60231 UP2008PLC069245; E-Mailld:contactus@jindalinfralogistics.com 
'. .'indalinfralo istics.com 



12. 	 Bhagat Singh Marg, New Delhi ~ 110 001. IndiaLODHA 	 Telephone: 91 1123710176/23710177/23364671/2414 
Fax: 91 11 23345168/23314309&(0 E-mail: delhi@lodhaco.com 

Chartered A'~entAuditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of flTF Infralogistics Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors of 

JlTF Infralogistics Limited 


Report on the Audit ofStandalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of JITF Infralogistics 
Limited ('the Company') for the quarter ended March 31, 2021 and year to the date for the period 
from 1st April 2020 to 31st March 2021 ("the statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a) 	 are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

b) 	 gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India of the net profit, other comprehensive 
income and other financial information of the Company for the quarter and year ended 31st 
March,2021. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the audit of Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act 2013 and the Rules thereunder, and we have fulfilled ourotherethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

Attention is drawn to Note no. 24(13) of the standalone financial statements for the financial year 
ended 31st March 2021 regarding non-provision of diminution in the value of investments as the 
management is of the opinion that such diminution is temporary in nature and for the reasons stated 
in the said note. 

Our opinion is not modified in respect of above matter. 

Management's Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the Standalone annual financial statements for the 
year ended 31st March, 2021. The Company's Board of Directors of the CO,mpany are responsible for 
the preparation and presentation of the statement that gives a true aiW fair view of the net profit and 
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other comprehensive income of the Company and other financial information in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulations 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provision of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies, making judgements and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, discloSing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the audit of Standalone FinanCial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is the high level of assurance but, is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatement can arise from fraud or error and are considered material if, individually in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risk of material misstatement of the statement, whether due to fraud 
of error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

. detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentation, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete 
set of standalone financial statements on whether the Company has adequate internal 
financial control with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 



continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thoughtto bear on our independence and 
where applicable, related safeguards. 

Other Matters 
The Statement includes the results for the quarter ended 31st March, 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended 31st March, 2021 and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Our opinion is not modified in respect of above stated matter. 

For LODHA & CO. 
Chartered Accountants 
Firm Registration NO.:-301051E 

~ 
Partner 
Membership No. 507462 
UDIN:21507462AJV\ANC9914 
Place: New Delhi 
Date: 25 th June 2021 



LODHA 
&CO 

12, Bhagat Singh Marg. New Delhi • 110 001. India 
Telephone: 91 11 23710176/23710177/23364671/2414 
Fax: 91 11 23345168/23314309 
E-mail: delhi@lodhaco.com 

Chartered Accountants 
Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of JITF Infralogistics Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors of 
JITF Infralogistics Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of JITF 
Infralogistics Limited ("the Company" /"Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group") and Joint Ventures, for the 
quarter and year ended March 31, 2021 ["the Statement"). attached herewith, being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015, as amended ["the Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial 
statements /financial information of the subsidiaries and Joint Ventures referred in Other Matters 
section below, the Statement: 

a) Includes the results of the following entities; 
Subsidiary companies 

(i) 
(ii) 
(iii) 
(iv) 
(v) 
(vi) 
(vii) 
(viii) 
(ix) 
(x) 
(xi) 
(xii) 
(xiii) 
(xiv) 
(xv) 
(xvi) 
(xvii) 
(xviii) 

JITF Urban Infrastructure Services Limited 
Jindal Rail Infrastructure Limited 
JWIL Infra Limited 
JITF Urban Infrastructure Limited 
JITF Urban Waste Management (Ferozepur) Limited 
JITF Urban Waste Management (Bathinda) Limited 
JITF Urban Waste Management (Jalandhar) Limited 
Jindal Urban Waste Management (Visakhapatnam) Limited 
Jindal Urban Waste Management (Guntur) Limited 
Jindal Urban Waste Management (Tirupati) Limited 
Timarpur-Okhla Waste Management Company Limited 
Jindal Urban Waste Management (Ahmedabad) Limited 
Jindal Urban Waste Management (Jaipur) Limited 
Jindal Urban Waste Management (Jodhpur) Limited 
JITF Water Infra (Naya Raipur) Limited 
JITF ESIPL CETP (Sitarganj) Limited 
JlTF Industrial Infrastructure Development Company Limited 
Tehkhand Waste To Electricity Project Limited 

Jointly Ventures of SubSidiary Company 
(I) JWIL-SSIL(JV) 
(li) SMC-JWIL(JV) 
(iii) JWIL-RANHILL (JV) 
(iv) MEIL-JWIL (JV) 
{v) JWIL-SPML (JV) 
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(vi) TAPI-JWIL (JV) 
(vii) KNK-JWIL(JV) 
(viii) SPML -JWIL OV) 
(ix) OMIL-JWIL-VKMCPL(JV) (JV) 

b) is presented in accordance with the Listing Regulations in this regard; and 
c) gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India of the consoli.dated net loss, other 
comprehensive income and other financial .information of the Group and its Joint 
Ventures for the quarter and year ended March 31,2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act 2013, as amended ("the Act')' Our responsibilities under 
those standards are further described in the "Auditors' Responsibilities for the Audit of the 
consolidated Financial Results" section of our report. We are independent of the Group and its 
Joint Ventures in accordance with the code of Ethics issued by the Institute of Chartered 
Accountants of India together with ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matters' paragraph below, is sufficient and appropriate to provide a 
basis for our opinion. 

Material Uncertainty Related to Going Concern of Subsidiary Company: 

Jitf Water Infra (Naya Raipur) Limited (JITFWILjNRDA): Auditor of JITFWILjNRDA has 
drawn attention regarding non-extension of the Concession agreement for Operation and 
Maintenance beyond 4th January, 2018 by the local authority. Therefore, it indicates that a 
material uncertainly exists that may cast Significant doubt on the JITFWIL's ability to 
continue as a going concern {note no. 36.26(a) of the audited consolidated financial 
statements for the year ended 31st March, 2021}. 

Emphasis of matters: 

We draw attention in respect to JITF Urban Waste Management (Bathinda) Limited, JITF 
Urban Waste Management (FerQzepur) Limited and JITF Urban Waste Management 
(Jalandhar) Limited, whose auditors have drawn attention in their respective audit reports 
that the said Companies has prepared financial statements on going concern basis based on 
their assessment of receiving the Arbitration Award and additional support from promoters 
[note no. 36.26(b), 36.26(c) and 36.26(d) of the audited consolidated financial statements for 
the year ended 31st March,2021].The auditors of the above stated companies had not 
qualified their opinion in this regard. 

Our opinion is not modified for matters stated above. 



Management's Responsibilities for the Consolidated Financial Results 

The statement has been prepared on the basis of the Consolidated annual financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation 
of the statement that gives a true and fair view of the net loss and other comprehensive income 
and other financial information of the Group including its Joint Ventures in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulations 33 of the Listing Regulations. 

The respective Board of Directors of the Companies included in Group and of its joint venture are 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and its Joint Ventures and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies, making judgements and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view apd are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group and of its Joint Venture are responsible for assessing the ability of the Group and of its Joint 
Ventures to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Group or the cease operations, or has no realistic alternative but to 
do so. 

The respective Board of Directors of the companies included in the Group and of its Joint Ventures 
are also responsible for overseeing of financial reporting process of the Group and of its Joint 
Ventures. 

Auditors Responsibilities for the Audit of Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is the high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatement can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. 
We also: 

• Identify and assess the risk of material misstatement of the statement, whether 'due to 
fraud of error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 

, .. 



resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentation, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act 
we are also responsible for expressing our opinion through a separate report on the 
complete set of Consolidated financial statements on whether the Company has adequate 
internal financial control with reference to financial statements in place and the operating 
effectiveness of such controls. For drafting of our report, we have "COnsidered the report 
of the independent auditors of respective Indian subsidiary companies and joint ventures. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on ability of the 
Group and its Joint Ventures to continue as a going concern. If we condude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Group 
and its Joint Ventures to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its Joint Ventures to express an opinion 
on the statement. We are responsible for the direction, supervision and performance of 
the audit of the financial information of such entities included in the Statement of which 
we are the independent auditors. For the other entities included in the statement, which 
have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. Our responsibilities in this regard are further 
described in para (a) of the section titled "Other Matters" in this audit report. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. we also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. . 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29,2019 issued by the Securities Exchange Board of India under Regulation 33 (8) 
of the Listing Regulations, to the extent applicable. " 



Other Matters 

1. The statement include the audited financial results of eighteen subsidiaries, whose financial 
statements/financial information reflect total assets of Rs. 4,34,469.01 lacs as at 31st March 
2021, total revenue of Rs.1,55,267.07 lacs and Rs.2,14,474.12 lacs, total net profit/ (loss) 
after tax of Rs. (13,289.19 lacs) and Rs. (22,265.73 lacs) and total comprehensive income of 
Rs. (13,516.95 lacs) and Rs. (22,550.73 lacs) for the quarter and year ended 31st March 2021 
respectively, as considered in the consolidated annual financial results. We did not audit the 
financial statements of six joint ventures which reflects Group's share of net profit / (loss) 
of Rs. (1.56 lacs) and Rs. (2.26 lacs) and total comprehensive income of Rs. (1.56 lacs) and 
Rs. (2.26) lacs for the quarter and year ended 31st March 2021 respectively, as considered 
in the consolidated financial statements. This financial statements / financial information 
have been audited by other auditors whose reports have been furnished to us by the 
management and our report on the statement, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the report of other 
auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion is not modified in respect of this matter. 

2 .. The statement include the Company's share of net profit / (loss) of Rs. 6.10 lacs and Rs. 5.02 
and total comprehensive income of Rs. 6.10 lacs and Rs. 5.02 lacs for the quarter and year 
ended 31st March 2021 respectively, as considered in the consolidated financial statements 
in respect of three joint venture, whose financial statements and other information have not 
been audited by their respective auditor and have been provided to us by the management. 
We considered these financial results and other information as certified by the management. 
According to information and explanations given to us by the management, these financial 
results are not material to the Group. 

Our opinion is not modified in respect of this matter. 

3. The statement includes the results for the quarter ended 31st March 2021 being the 
balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review. 

Our opinion is not modified in respect of matters stated in (3) above. 

For Lodha & Co. 
Chartered Accountants 
Firm Registration No. 301051E 

~ 
(Gaurav Lodha) 
Partner 
Membership No. 507462 
UDlN: 21507462AAAAND8171 
Place: New Delhi 
Dated: 25 th June, 2021 
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IAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021 
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ISTATEMENT OF AUDITED STANDALONE ASSETS AND lIABltlTIES AS AT MARCH 31, 2021 
I l~ LaCS) 

S.No. I Particulars 

As a! 

March 31, 2021 
A.s.at 

March 31,2020 

Audited Audited 

Assets 

(1) 	 Non·current assets 

la) Property. Pianl and Equ.pment 1..39 

Ito} !ntarlgibie- asst?Ls 0.04 

~() finilndal Ao;;s.;>ts 

Investments 32,083,16 

(d) Deferred tax assets (netl 6.53 

(2) Current .<sets 

(a) Financial Assets 
(i) Tr11de rf>(e!vable.s 19,34 

(Ii} Ca~h and rash equtvalents. 29.42 

i.li) 8ank balances other than (li) above 1.11 

(b) Current tax assets (Net) 18.46 

{t~ Other GHTent assets 18,52 

32,183,91 

Equity and lIabililies 

Equity 

514,07\al Equity share cap,tal 

(0) Other equity 31.486.95 

liaoflities 

III Noo-current liabilities 

(ai fir1,HKt~llidbillti~s 

Borrowings 134.97 

(h) PtO'wi'Sions 11.86 

CUfl'ent liabilitiesIII 
(a) Hnanclalliabilities 

(i) Tr.de pay.ble, 


- Tot,ll outstanding dU€'!> t,t Micro Enterprises ilnd Srn~ll1 fnt!uprises 


. Total outstanding dues. at creditors other than Micro Ente:rpris~s 

2.39 

and Small Entefprises 

(ii) Other financial HabmHe~ 22.40 

,(b) Other current fiabilities 9,24 

itt} Provisions. 1.09 

0.81 

O.Q6 

32,083,16 

3,66 

56,Q3 

24.88 

1.11 
38,78 

21,8& 

__}3L~ 

514,07 

31,469.32 

2.31 

21.71 

13.48 

0.&4 

Total Equity and liabifities 32,188.91 aa.230.3S 

http:aa.230.3S
http:32,188.91
http:31,469.32
http:31.486.95


JITf INFRAlOGISTlCS LIMITED 
AUDITED STATEMENT OF STANDALONE CASH FLOW FOR YEAR ENDED 31ST MARCH. 2021 

l~ lacs) 

I PARTICULARS 

Year Ended 

31,03.2021 

Audited I 
31,03,2020 

Audited 
lA, CASH INFLOW {OUTfLOW) FROM THE OPERATING ACTIVITIES 

Net profit before ta)( and exceptional items 

Adjustments for 

Add/{Less) 

h;terest Expenses 

Depreciation 

(Pro/il)/ioss on sale of filted assets (net) 

Operating profit before working capital changes 

Adjustments for 

20,22 

0.34 
(0.05) 

n.82 

20.51 

25.66 
0,32 
-

22,44 

25.98 
43.33 48.42 

(lncrease)/Decrease in loans and advances and other assets 4/.48 (7.61) 
increase/(Decrease) m Trade and Other Payables 

CASH GENERATED FROM OPERATIONS BFI'ORE FXCfPTIONAllTEMS 
1.81 49.29 19.36 11,75 

92.62 60.17 
Tax (pold) / Refund (6,131 (8.84) 

Net cash inflow I( outflow I from operating activities 

8. CASH INFlOWIIOUTFLOW) FROM INVESTMENT ACTIVITIES 

86.49 51.33 

Pu rchase offixed assets (1<92) (O.79) 

I Sales proceeds affixed assets 

C. CASH INHOW!(OUTFLOWI FROM fiNANCING ACTIVITIES 

h'terest paid 
Increase/{Decrease) in Long Term Borrowings 

NET CASH INFLQW/(OUTFLOW) FROM FINANCING ACTIVITiES 

Net changes in cash and cash equivalents 

Cash ard cash equivalents at beginning of the year 
Cash and cash equivalents at end of the year 

0.Q7 

(0.10) 
180.00) 

(1.85) 

{BO.1O) 
4.54 

24.88 
29.42 

0.11 

(2.56) 
(39.00) 

(0.68) 

(41,.56) 

9.09 
15.79 
2:,(.88 

NOTES: 


1 FigUles in bracket .ndicates cash out flow. ~. 


2. Til" above cash flow statement has been prepared under the indirect method set out in IND AS-7 'Statement of Cash flo s' 

/It-<~ 



Notes: 

1. The .business activity of the Company falls within a single primary business segment viz 

'Management Support Services' and hence there is no other reportable segment as per Ind AS 

108 'operating segments'. 

2. The figures of the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year 
to date figures upto third quarter of the respective financial year which were subject to limited 
review by the auditor. 

3, Previous quarters/year figures have been regrouped/rearranged, wherever considered necessary 

to confirm to current quarter and year ended classification. 

4, These results are reviewed by the Audit Committee and approved by the Board of Directors in 

their meeting held on 25th June, 2021, 

Place: New Delhi 

Date: 25th June, 20~1 

BY Order of the Soard 

for JITF Infralogistics limited 

Amarendra Kumar Sinha 

Whole Time Director 

DIN 08190565 

rkt~·-



31.03.2020 

!AUOITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2021 

! _ ._.____________.-____________________-,.-__________--'Ic.;'I';..;L::;;a:;:c""1S) 

,--~~~-.,--::-------------------

jJITf INFRAl?,GI~TI~S LIMITED . 
jRegd. Off: A·· '. UP$iLlC IndL Areo. Nondgoon ROCld. Kos, Kale". Oisti. Malhuro (lJ.P.)-28 I 403

Ie::, L60231LP2008PLC069245 

Particulars 

income-

F:eli€:,"~je fro:n oper.at~O!"J$ 

Other !r)(ome 

£J(pe05es 

ccst of :-natenals (Onsumed 

Tot.lln(ome (1+111 	

Year Endedl 
i S.No. 31.03.2020 L U.oil.2021 

Audited 
-------. -----+-~~~---

III 

IV 

P\,J!(;.,asc~ of Stock in Trade 

Sub Cont:act fxpt"l1ses 

Con<;tructiof\ t'l(perlses 

Cha ..g{~':. 1:; l'1vf"f'torip,$ of fff'1ist'\€>d goods, StOck-in 

·Trade and "'JOfi\- irqJrogre-s'i 

;:-;q,l"\(.(' (-chh :',7'1;J, 70 S,56S.92 

::>('UT('t!~tICr. and amo~tilat;af'1 €:..pense SSl,£'O 567.57 

Other e)~en,e, ~ 2,679,60 1,193.36 
To!;>' .."""",,, (tV)I '-~-'47,4i8.64 ,~-," '23,600~ 

Profit/tlo..) before tax and ,hare of profit/llo,,) of I 
II (3,789.731 (1,602.61)

joint Ven[ure and " .."ptionalltem. (lil-lVl I 

24,323.79 

16Y.l~ 

24,593.54 

9,828.36 

4,688.66 

3,050.79 

576.34 

1.40'122 

1583.18 

5,215.75 

595.12 

3,J58,40 
30,O!I9.82 

(5,506.28) 

Audited 

92,894.28 

fl44.78 

!B,73.!I.D6 

36,334.29 

17,796.24 

13,720.24 

3,667.4Q 

134.40 

6,304.52 

21,641.46 

2,2;'1 n 
6,009.50 

Audited 

84,534.35 

681,92 

85,216.27 

42,465,89 

9,942.21 

7,835.99 

1,029,04 

6.l05.88 

20,047,50 

2,348.50 

7,84'4.15 

1,07,869.77 l 97,842.28 

114,130.71) f 112,626.011 

(131)' (3.42)VII 2.76I 
VIH Profit/floss) before t •• (3.785.191 {14,127.95) 

Tax f!l\pcnsc· 


t1) Curn}rn t;;\x 


12) Deter"ed t~x 


,3} Income lax of €arlier year 


x Profit (loss) for the year/period {VIII-IX) (13,542.95) 

Profit/ilo..) for the year/period attributable to: 
nw".pr',. of t~0 oar,p!i1 (4.02112) 	 (15,072.17) I 
Non~cont;o;jing ;nterellt 470.S1 1,529.22'1 
Total (3,$50.61) 	 (1l,542.9Sj! 

Xl Other Comprehensive Income 

(i} Re~measurf'mE'nt gd:ins {lo ..,o::!'fr} on defined 1425 2.99 
beneH p:an 

j (~iJ Income tax effect 0:1 above ('US; (0.04)
I . 

I;;;) h:"lUlt."i lns.trum~nts thrrn~gh Other 
(143.42) (195.61)

('cI!lliJreh>2nS!Yt! Inc(JI'H€ 


I(nl') !qcorne tall; effE'ft. on ,}bnvr 
 37.72 50.116 

tTDt<il Dther CQmpreh~(t!tiv~ Int-o(m~ (XI) 194.70) (141.80) 
jOther Com,prehensiv~ In(ome attrfbutablf!' to: 


iONnt.'L\ of Ou; pdnmt 
 (97.S1) (136.81) 
N01HonrW1Jing intl?nH,t (4.99)..-.----;;:2:-.:::81:;t-----;-'::::7:;.;t-----"c::::::!.f-____--:-L::.:c::!1'--. 
Total (!l4.70) (141.80) 

1(11 	 jTotal Con\pt@hensi~ Inc()m~ fo. th~ vp,ar/pf't'iod {X+XJ, 

1COnlpriSinc profirl (h)ss) and other comprehensive income (3,645.31) , (13,684.75) 
for the year/perrod} I 
r otal Compr(>heMive In<ome anriburabfe to: 

1l0....,rn::.<;. 01 thE t>Mttf'lt (4,11863) (V86.38) r5,722.3~) (15,208.98), 
r.:uo c)P!wlhng !f1tt"I('!>t 473.32 900.84 110.98 1,524.23 
Total (3,645.31) (1.885.54) (5,011.37) I (13,684.75) 

~ .Xtl! Earnings per equity share: (Face vajue of ~ 2/- each) 

!ll)BI)!.'(P!) (15.64) (10.79) (21 ]9) (58.64) 

i2l Dljdl'~{{'! (10.79) (22.19) (58.64) 

l(IV Pii~d ',jfJ Equ.ity Sh{1rl!' Capital 514.07 $1407 514.07 
XV 

514.071 
r.Ot~er fqu,ty (62,926.45) 

32.98 

{12,S93·031 

(13,1;26,24) 

(13,595.05) 
(31.19) 

(l!,626.24) 

12.98 

(2.35) 

40.36 

{1O.16} 

40.83 

43.52 

p.GS}-
40.81 

(13,585.41) 

(U,551.53) 

(33.88) 
(13,585.41) 

(52.89) 

(!r,!:89) 

514.07 

,-\7,707,20) 

1 XVI (62,412.38) \ _,(47,193.13) 

~- vetI1tJ'.;,4 

224.12 

http:47,193.13
http:62,412.38
http:13,585.41
http:U,551.53
http:13,585.41
http:l!,626.24
http:13,595.05
http:62,926.45
http:13,684.75
http:5,011.37
http:1.885.54
http:3,645.31
http:1,524.23
http:15,208.98
http:13,684.75
http:3,645.31
http:3,$50.61
http:15,072.17
http:13,542.95
http:14,127.95
http:114,130.71
http:97,842.28
http:1,07,869.77
http:7,84'4.15
http:2,348.50
http:6.l05.88
http:7,835.99
http:9,942.21
http:85,216.27
http:84,534.35
http:6,009.50
http:21,641.46
http:6,304.52
http:3,667.4Q
http:13,720.24
http:17,796.24
http:36,334.29
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http:24,593.54
http:24,323.79
http:1,602.61
http:47,4i8.64
http:1,193.36
http:S,56S.92


JlTF INFRAlOGISTICS LIMITED 
Regd. Off.: A-I. UPSIDe IndL Area, Nandgoon Road, Ko,! Kalan, DisH, Mothuro (U,P,J-2814()3 

ClN L6023 I Uf'2008PlC06924S 
STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2021 

(~ lacs) 

S.No. Parti,ulars 

Consolidated 

Aut 

March 31,2.021 
Audited 

As at 
March 31, 2.02.0 

Audited 

(1) 

(2) 

(1) 

III 

Assets 

Non-current assets 

{a') Property, Plant and Equipment 

(b) CapItal work-in-progress 

(oj Other Intangible a""ts 

(d) Financial Assets 

(i) investmf'nts 

(Ii) Other financial assets 

Ie) Deferren tax assPfs 

II) OIi1er non-current assets 

Current assets 

fa} rnventories 
(bj Finane'Ji ."'ssets 

(i) Trade re<:eillabl", 

(ii) Cash and cash equivalents 

(ill) Bank bal"net" uth", lhdn Iii) above 

(iv) Loans 

(v) Otht:r fjn~mda! assets 

Ie) Current tax. assets (net) 

(dl Other current assets 

Total Assets 

Equity and liabilities 

Equity 

!a) Equity share capital 

(b) OrhN eqlJity 

Non-Controlling Interest 

Liabilities 

Non-current liabilities 

(a) Financial liabIlities 

(i) Borrowings 

(ii) Other financial liobiiities 

(b) ProviSions 

(e) Deferred tax liabilitiES 

(d) OthEr noo,current liabilities 

Current liabilities 

(a) Financial liabilities 

{il Borrowings 

(ii) Trade payables 

Micro and Srnrtl! Ent4?'tprises 

- OHH:~r th"f! Mii:..ro .:lnd 5{fl~1!! f..nterpriSt:.>~ 

(tii) Olhe. linancialliabilities 

(b) Other wrrent liabilities 

«(j PrOVisions 

(d) Current tax liabilities (net) 

Total Equity and liabilities 

59,t93.91 
63,577.11 

68,51 

1,108.05 
2,236,03 

11,166$4 

3,188.78 

9,967.38 

26,729,63 

3,979,73 

7,066,42 

9,42 

17,759,83 

3,955.57 

14,737.32 

60,2.33,33 

45,935,57 

88,52 

1,303.66 

2,114.01 

10,359,17 

2,179.75 

10,409.36 

24,104,11 

465.60 

2,219.01 

5,64 
21,945,63 

5,224.86 

12,066,08 

2,24,744,53 1,98,664.30 

514.07 

(62,926AS) 

2,732,99 

2,20,196.48 

2,544,66 

465.08 

489,88 

3,339.29 

19,851.58 

629,34 

20,127.81 

10,899,25 

5,802.39 

78,16 
. 

514,07 

(47,707,20) 

1,208,76 

1,81,797,81 

2,166,73 

401.11 

380,55 
761,90 

15,176.41 

759.31 

25,383,25 

12,694,67 

5,042,90 

74.03 

-
2.,24,744.53 1,98,664.30 

/JILl· L 
~ 



JlTF INfRALQGISncS LIMITED 

AUDITED CONSOUDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31 5T MARCH, 2021 
(t Lacs) 

I 

Segmenl Revenue 
oi Ro;llrt:;;~JI 11 wogon 
bJ Woter InJrQshuclwe 
col Urt>CJ!! ln~tas!rv(;tv(e 

dJ Trading Acllv;l;e, 
tilOln,,!> 
Gross Turnover 

Parlicular$ 

Le~5: Inter·~egnH7f1~ trOm?Gf 
Totol revenue from operations 

Segment Result. 
Profil/ltou) belor.. linonce costs, Inte,esllncome 

'exceptional items and TOJ( 

1 

'0;,' M01ll~-~;ghl w,~]~~n 
hi W(11te lnfrn<;tr,-;ddre 

,<.J i,HHJ1' lflhoslrv<JUH1 
idi {!cl(jinq Adivi!y

Ie) Others" 
,SubTotal 

I 
ITotal Segment Prolif/{lossJ before !Inonce cosls and Tax 
1Ii) Inte(e~t txpCfl~e 
: Iii} tnfewst 

; i-Ii} C)lher Un o!k}coble lncorne (Ne! of r-xpenditure) 

!P'~Ullloss) before Tax and exceptional Hems 
lCx:certlionO! i!\"ml~ 

'I' P''::iI/(Less) befe,e Tox 
, j!) ".-. Jnen~ iox 
j lit} Dp,it~Hed ;0)(Iiii1} lr~corne ~ox fJoflier yf,;"O: 
IProlil/(loss) ofte, To. 

I 
3 ISegment Assets 

I')) 'lv::Jg,,)n 
jb! \'Voler ,./;::! if'" '1fT

l( j !)rl}orl htr(J;)in)('lvffJ 

I{~i ;f\-vjin~ ,A.cf!vail}) 
.ej 01hers 
ftl Urln!joc;:Jl{;d 

1 

1;'101 Segment A.."ts 

4 I Segment Uobilffies 
kl) !;el(:~tii 

lb) Wo!e; 1;'\h(')'S!ructtjie 

J,::) !)rr,1on !nhos!r;'IC!Ue 

~C; ff(~dH\q 
[.,) 

II) l.)!',nilocCH(·(j 

\To!a! Segmentliobijijies 

31,03.2021 

Audited 

Qvarier Endeo 

31.12.2020 3l,QU020 

H,62,L:; 1,801,69 4,119.67 
23.821.84 18,534.55 14.459.87 

V"<;I,Ended 

:11.03.2021 n.03.20l0 

11,43lJ,B9 
62,180]8 

5.815.8S 
14•.540,41 

21.397.67 
47.495.84 

6.181,00 
9.969.53 

1.327,01 II 1,580.81 944.33 I 
14.178.;'2 . 4.799:921 

r--·---4"3~,~~8~9~,6·2~;----~2~1~,9~17~,O~5~+-----'274,·32~3~.7~9~----~93~.967.?3·~----~85~.~~~.04~ 

111.7 I> ! 1,(1/3,,,:, 50'1.69 

r--.__~~~.2=7~7~.8~6+-____~2~1.~917~.OS+-____~24~,~32~3~.7~9+-____~n~,~a9~4~.2~S+-____.~~~~ 

496.Yl 
lJ07,~O 

[l.i ;',6,0;;) 
49.61 
19.04)1 

1,078,85 1 

1.071UIS ' 
(S.295.llll 

36!104 

71,67 

(3,785,19)! 
i 

(3,785,19)! 
25,1 ~ I 

[267001 
8,08 

13,550,6' 

46,63:),0.:) 

52A'IU.ll 
1,()ID67Al 

1,012.07 
16.7:)'100 

<1,897.27 
7o,t9B.65 

9,079,14 

LOOO.7? 
~?,OS3.61 

7,~?,n7.47 

2.87,156,91 

118.06) 
3,420.40 

426.S6 

(9.931 

3.81Y,27 

3.819.27 
\.1,5<1.'>,92) 

490:1 

9:1.71 
(1.603.92) 

(1.603.92) 
5.23 

257,46 

<4,9JLl4 
;,)7,658fO 

1.D1,29l ]4. 

325,62 
17.564.77 

2,17.171.29 

4',4:11,,27 I' 
799579f1 

8.713,(J8i 
1.02846 
1,902,96 I 

?,3D,031,29 
2.76.065.04 I 

17U1) 
535,36 

11,041,22) 
15,18 

{l3.M) 
(575.86) 

1575.S") 
(~,21~]5) 

i 97,91 

&4,()O 
(5.50'-10) 

(5,509.10) 
3.43 

10\,19 

46.571,50 
41.887,50 
84.3/6.1/ 

2.244.06 
6&>,14 

16.893.33 
1.98,M4,30 

4.583.86 
:>".3;):',69 

4.618.42 
2.8.37,56 
3.1)31.78 

2.01.430,1? ! 
2.45.857.43 I 

248.19 1,748.44 
O.9S9.12 5.151.02 
1605.331 1!~3.501 

49.61 33.~7 

p5.SI) (42,46) 
6.645,76 6,746.91 

6~645,78 6.144.t7 
121.641,461 120,047,5{)) 

540.40 447.47 

327.33 260.03 
(14,121.95)1 ~·~{12j.,~ 

i 
(14.127.'15)1 {l2,593'(l3} 

46.50 ' 7.23 
(63'),581 1,012.93 I 

BJt8 13,05 
113.542,95) (13.626.24i 

46.6JS.OO 46.!>7],50 
52,490.1 i 47.887,50 

UlB.3U.47 S07617 
:/,244.06 

1.012.01 685.14 
16,239.88 16.87..1.33 

2.24,144.53 1,98,644.30 

4,89727 4,SB:I,U 
16)98.65 29,355.69 

9,019.1 4 4.618.42 
1,000,71 2-837,56 
3,053.61 :UJ,,1L78 

7,42.927,41 2.01,430.12 
2.81.156.91 2,45,857.43 

~' ·ct: , 

" ~: . ")e~_ 

.-':., ~:<>.-: 
~';t,.~.<; _ ... 1"'0 ~.( 
", ""'--i. i \,,,V r ,," ~
 

"~"',~ 
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JITF INFRAlOGISTICS LIMITED 
AUDITED STATEMENT OF CONSOLIDATED CASH FLOW FOR YEAR ENDED 31ST MARCH, 2021 

(~ laCS)->-',",.-.,. 

Year Ended 

PARTICUlARS 31.03.2021 31.03.2020 
Audited AuditedI 

A. CASH INFLOW (OUTflOW) fROM THE OPERATING ACTIVITIES (el profit before talC and exceptional items 

Adjustments for: 

IAdd/(Less) 

I Share of loss "f joint venture 

I DepreCiation and amorttlatioll expense 

interest Expense, 


Prof,t on sale of fixed assets (net) 


Bad Debts (net of recovered) 


Sundry balances/excess provisions written back 

II Inlere,tlncome 

,Operating profit before working capital changes 

J Adjustrnents for: 

I Invento{u..~~ I (Incrf':,sej/O"crt'dse in Trade Receivaule 

I (If\crease)/Decreil~e in Loans and advance~ and other assets 

. I (Increase)/Decrease in Trade and Other Payables 

l
eAsH GENERATED FROM OPERATIONS BEFORE EXCEPTIONAL ITEMS 

Tax (Paid) I Refund 

I Net cash inflow / ( outflow) from operating activities 

lB. CASH INFLOW/(OUTFLOW) FROM INVESTMENT ACTIVITIES 

I Purchase of Property, f>lant and Equipment 

. Sale 01 non· current investments of subsidiary 

I Purchase of Non (urrent investments 

Sale proceeds of f,xed assets 

(14,127.95) (12,593.(3) 

(2.76) (32.9B) 
2,261.72 2,348.50 

21,641.46 20,047.50 
15,16 43.68 
23.47 1,892.83 

(0.31) 
(540.40) 23,398.65 (447.47) 23,851.75 

9,270.70 11,258.71 

441.98 

(2,646.23) 
(3,507.34) 

(2,643.75) (8,355.34) 
915.36 

1,206.77 

2,122.13' 

909.70 

(5,271.96) 

(9,835.54) 

11,198.83 

1 

(2,998.97) 
8,259.75 

(968.03), 

7,291.72 

(19,016.67) 

19.80 

(15,622.61) 
5,606.00 

(30.00) 

89.78 
I Interest Received 543.30 

!1O.27) 
(8.85) 

(21,470.13) 
4,675.17 

36,659.65 

448.40 

INet cash inflow/{outflowlfrom investing activities 
 (18,453.571 (9,508.43)

'Ie. CASH INFLOW/(OUTFLQWI FROM FINANCING ACTIVITIES 


Share issue expenses (subsidiary companies) 
 (6.24)

i Payment of lease HabHities 
 18.85) 


Interest paid 
 (19,775.52) 
Increase/(decrease) in current borrowings 8,993.44 

i Increasei{decredse} In non-current borrowing~ , . 10,759.74
INet (ash inflow/(outfiow) from financing activities 19,845.57 (37.43) 
Net changes in cash and cash equivalents 3.514.13 (2,254.14)

I, Cash and cash equivalents at beginning of the year 465.60 2,719.74 
. 1 cash and cash equivalents at end of the year 3,979.73 465.60 

NOTE' 

1, Increase/(decrease) in long term and short term borrowings are shown net of repayments. 


2. Figures in bracket indicates cash out flow. 

3. The above ca.sh flow statement has been prepared under the indirect method set out in lND AS 7 'Statement of Cash Flows'. 

A

http:3,979.73
http:2,719.74
http:2,254.14
http:3.514.13
http:19,845.57
http:10,759.74
http:8,993.44
http:19,775.52
http:9,508.43
http:36,659.65
http:4,675.17
http:21,470.13


Notes: 

1. The Group has four primary segments Le_ Rail freight Wagon, Water Infrastructure, Urban 
Infrastructure and Trading activities_ 

2. The management has assessed the impact of COVID·19 pandemic on the economic 

environment in general, business and financial risks up to the date of financial statements and 

conclude that there is no material impact on the long-term performance of the Group. 

However, the Group will continue to monitor any material changes to the future economic 

conditions. 

3. The figures of the quarter ended March 31, 2021 and March 31, 2020 are the balancing 

figures between the audited figures in respect of the full financial year and the published 

unaudited year to date figures upto third quarter of the respective financial year which were 

subject tu limited review by the auditor 

4. Previous quarter/year figures have been regrouped/rearranged, wherever considered 
necessary to conform to current quarter and year ended classification. 

5. These results are reviewed by the Audit Committee and approved by the Board of Directors 

in their meeting held on 25th June, 2021. 

Place: New Delhi 

Date: 25th June, 20ll 

BY Order of the Board 
for JITF lnfraloglstlcs limited 

Amarendra Kumar Sinha 
Whole Time Director 

DIN 08190565 

- ~~ 


